won  ANIted DtAtes Senate

COMMITTEE ON THE BUDGET
WASHINGTON, DC 20510-6100

April 14, 2011

Dear Mr. President:

As members of the Senate Budget Committee, we welcome your engagement in the
budget debate. We listened to your April 13" address and noted that its content
represents an apparent shift from your FY 2012 budget. You said—and we agree—that
“we have the obligation to prove we can afford our commitments.” Accordingly, we write
to formally request that you submit a revised FY 2012 budget in a form that can be
reviewed and analyzed by Members of Congress and estimated by the Congressional
Budget Office.

The Administration’s Mid-Session Review, an annual report required by The Budget and
Accounting Act of 1921 [31 USC 1106], affords you a timely opportunity to present a
revised FY 2012 budget to Congress. President Clinton set an example in 1995 when,
during a contentious debate over budget deficits, he used his Mid-Session Review to
submit a revised budget to Congress.

The statute mandates that the Mid-Session Review be transmitted to Congress no later
than July 15", but given the importance of deficit reduction plans to the current debt limit
debate, and warnings from Treasury Secretary Geithner that the federal government
could reach the statutory debt ceiling in mid-May with only limited time to defer, we
request that you transmit your Mid-Session Review to Congress no later than May 15,
2011. This would allow the Congressional Budget Office time to analyze your revised
budget in time for Congress’ June work period.

There is precedent for early submissions of the Mid-Session Review. For three years in
a row from 1999 to 2001, President Clinton submitted his Mid-Session Review well in
advance of the July 15" deadline (May 26, 1999, June 28, 2000 and June 26, 2001,
respectively).

We believe a new budget submission is especially urgent in light of the warning from the
co-chairmen of your own executive order fiscal commission who said that, absent swift
and serious action the United States will experience “the most predictable economic
crisis in its history.” Merely talking about the need to reduce the deficit and address
entitlements, and asserting vague reforms and tax increases, are poor substitutes for
the necessary detail and substance required for an informed debate.

The Budget and Accounting Act is clear—the President is not exempt from the
requirement to submit a formal budget request and, in light of your April 13" speech, the



budget we have in hand today does not comport with your public statements about
Administration policy. Therefore, we respectfully request that you submit a revised FY
2012 budget to Congress by May 15, 2011 so that the budget process may continue
with the highest degree of transparency, accuracy and integrity.
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